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The Community Foundation for Greater Atlanta and Donors
Give Estimated $90 Million in 2008 
(ATLANTA) – Even as the financial crisis is affecting communities all across Atlanta and the United States, foundations and donors are continuing to give to nonprofits at high rates. 

In 2008, The Community Foundation for Greater Atlanta awarded approximately $90 million in grants to nonprofit organizations in the Atlanta region and beyond. This is a record-breaking amount of grants from the organization since its founding in 1951. In addition, donors gave approximately $121 million in gifts to The Community Foundation in 2008.

Of the $90 million in grants provided by The Community Foundation, approximately 81% came through donor-advised funds. Donor-advised funds allow individuals to contribute money to The Community Foundation and receive tax benefits immediately but wait to recommend grants when they are ready. The donated assets, an irrevocable gift, are placed in an account and invested so they continue to grow over time. Grants made from the fund are recommended by the donor and can be distributed at any time.

“Donors realize the incredible impact a gift can have on a nonprofit organization, particularly during an economic crisis such as this one,” says Alicia Philipp, president. “And because they have been able to add gifts to their funds at The Community Foundation during good times, they now have dollars they can recommend directly to nonprofits during these more difficult times. This continued increase in giving is an amazing testament of the unique ability of community foundations to efficiently respond to emerging community needs.”
The Community Foundation for Greater Atlanta serves approximately 600 donors and their families through donor-advised funds. Philanthropic advisors work directly with the donors to educate them on critical community issues and the organizations and institutions making an impact on those issues. Donors then recommend grants from their fund to any charitable organization based on their own timetable and areas of interest. Recently The Community Foundation created a new donor education series called Impact Philanthropy to connect donors directly to those nonprofits focused on crisis assistance in areas such as hunger, child care, foreclosure, emergency assistance, income security and comprehensive social services.
“Many of our donors create donor-advised funds when they have what we call a ‘trigger event,’” says Rob Smulian, vice president of Philanthropic Services. “They might inherit wealth or sell a business, and while they are interested in making financial contributions through philanthropy, they may not yet know where they’d like to recommend funds. A donor-advised fund offers the flexibility to give now and spend later.”  

Earlier this month the Council on Foundations released a report titled, “Donor-advised Funds Provide the Majority of Grant Funds Awarded by Community Foundations.” According to the research, donor-advised funds make up approximately 33 percent of community foundations’ total assets, but they account for 62 percent of community foundations’ annual grantmaking. In addition, the payout rate from donor-advised funds at community foundations was three times the payout rate for non-donor advised funds — 16.4 percent versus 5 percent. Private foundations only require a 5 percent payout.
The Community Foundation for Greater Atlanta connects donors, nonprofits and community partners to strengthen the region through philanthropy. We do this by providing quality services to donors and innovative leadership on community issues. In 2008 The Community Foundation awarded an estimated $90 million throughout 23 counties in the greater Atlanta region and beyond. For more information please visit www.atlcf.org.
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