
RESOLUTIONS OF THE BOARD OF DIRECTORS

OF

(ORGANIZATION NAME)

The undersigned, constituting all of the members of the Board of Directors of (NAME OF ORGANIZATION) ,a Georgia nonprofit corporation (the "Corporation"), acting by unanimous written consent in accordance with the Bylaws of the Corporation and applicable law, waive notice of the time, place and purpose of a meeting of the Board of Directors of the Corporation and hereby consent to the following actions with the same force and effect as if approved by unanimous vote at a duly constituted special meeting of the Board of Directors, and direct that this document be delivered to the Corporation for inclusion in the minutes, or filing with the corporate records, of the Corporation.


WHEREAS, the Corporation has proposed to its Board of Directors that the Corporation make application for a loan (the “Loan”) to the Nonprofit Loan Fund, a fund of The Community Foundation for Greater Atlanta, Inc. (the "Lender");


WHEREAS, in connection with the Loan, the Corporation intends to execute and deliver that certain Note and Security Agreement (the "Note") between the Corporation and the Lender, pursuant to which the Lender will extend a loan to the Corporation in the principal sum of $(AMOUNT OF NOTE) in favor of the Lender, and certain other agreements, documents, instruments and certificates in connection with the foregoing (all of the foregoing, including the Note, collectively referred to as the "Loan Documents");

WHEREAS, to secure the indebtedness arising out of the Loan, the Corporation intends to grant to the Lender a lien and security interest in and to the Corporation’s rights to payment and receipt of money relating to that certain (NAME OF GRANT DOCUMENTS or other source of revenue) (the “Revenue”) and the cash proceeds thereof;

WHEREAS, the Corporation intends to repay the indebtedness arising out of the Loan with proceeds from the Revenue; and 


WHEREAS, the Board of Directors has reviewed drafts of the Loan Documents and has determined that it is in the best interest of the Corporation that (the Executive Committee or designated officers of the Corporation) execute and deliver, and that the Corporation perform the terms of, the Loan Documents.


NOW, THEREFORE, BE IT RESOLVED, that the Corporation is hereby authorized to enter into and perform all obligations of the Corporation pursuant to the Loan Documents;


RESOLVED FURTHER, that any and all borrowings by the Corporation under the terms of any of the Loan Documents are hereby authorized and approved;


RESOLVED FURTHER, that the granting of a security interest by the Corporation in the Revenue and the proceeds thereof, as contemplated by the Loan Documents, is hereby authorized and approved;


RESOLVED FURTHER, that (list the Executive Committee and/or designated officers), (each an "Authorized Officer" and collectively, the "Authorized Officers") be, and each of them hereby is, authorized and directed to negotiate the terms of, and execute, on behalf of the Corporation, the Loan Documents, any amendments, supplements, modifications, extensions and renewals to the Loan Documents and any and all other documents contemplated by the terms of the Loan Documents which the Lender may request or require in connection with the consummation of the Loan;


RESOLVED FURTHER, that the officers and employees of the Corporation are hereby authorized to take any and all other actions necessary to carry out and give effect to the transactions contemplated by, or to be performed by, the Corporation under the Loan Documents, and that the Authorized Officers be, and each of them hereby is, authorized and directed to execute and deliver such other instruments and documents and take such other action as such Authorized Officer may deem necessary or appropriate to effectuate the intent of the foregoing Resolutions and to consummate the transactions contemplated by the Loan Documents;


RESOLVED FURTHER, that any and all actions taken by the Authorized Officers and any other properly authorized officers of the Corporation in connection with the negotiation, preparation and execution of the Loan Documents prior to the date hereof are hereby ratified, affirmed and approved in all respects; and


RESOLVED FURTHER, that the signature of any Authorized Officer to any of the Loan Documents shall be conclusive evidence of the authority of such Authorized Officer to execute and deliver such Loan Document on behalf of the Corporation.








DIRECTORS:








_____________________







[Name]








_____________________







[Name]








_____________________








[Name]

*Please print the completed form and provide original signatures from three directors within the organization.  Then mail the form to the Nonprofit Loan Fund Administrator.

 Resolution of the Board of Directors  August 2010
-2-


